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« Copper Mine in the Department of Cajamarca
— Province of Celendin, Peru, South America




- Project Summary

. Location

. Geological and Geomorphological Characteristics
- Mining Prospecting Study

- Chemical Analysis of Minerals

. Contaminant Analysis

- Copper Reserves Calculation

- Field Development Program




- Mining concession name: Ceibos

- Year granted: 2019

- Mining operation in a tunnel (copper & gold)

- Peruvian government concession grant exploitation rights for subsaoil
- Resolution 1746 — 2021 grants concession Ceibos, 400 hectares

- Resolution 1897-2023 grants concession Ceibos 3, 100 hectares

- Duration of mining concession: Life

. Grant size: 500 hectares

. Sale price of mining concession: 12 million US dollars




- Work area located in Cajamarca
. 70 km north of Celendin, Peru
. Passable path all year round
- Concession has dirty roads

. 2,600 mt above sea level on south flank and
3,600 mt on north flank

. Continental climate: 6° —-19° C

- Rain high season from mid February to mid
March

- Mineral exploitation throughout the year




Cajamarca — Celendin Highway . Ceibos Mining Concession Area




Geomorphological




. Cajamarca region has significant mining potential, concentrated in the northern and easter parts of
Cajamarca and Hualgayoc provinces, Chota, Cutervo

. Cajamarca is the “copper belt of northern Peru” — Conga, Galeno, La Granja, Michiquillay,
Chalhuanhon, and others

« Current portfolio of mining projects in Cajamarca: 16 billion US dollars

. Ceibos mine currently has a 120 meter linear sinkhole, predominantly with copper sulfide
chalcopyrite, resulting in high concentration of copper

. Laboratory tests validate presence of high grade Gold (Au), Silver (Ag), and Copper (Cu)

. Contaminant analysis show that the material is of high purity, increasing the quality of the mineral




Potential.

of Energy and Mines of Peru

The Ceibos mine is in an area of high mining

Map of Metal Mining Potential prepared by the Ministry
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Ceibos Mine




LABORATORIO QUIMICO

ENSAYOS TECNICOS LABMIN SRL
RESULTADOS DEL ENSAYO
Au | Au | Ag | Ag | Cu | As

Coa.Intemo | Coa.Clente | (on) | foane) | (@) | (oee) | %) | (%)
ODE1993/001 | Reconocimiento | 3.40 | 0.01 |165.20 | 4.82 | 15.82 | 053

Nota: nr (no requerido por el cliente)

METODOLOGIA EMPLEADA

Parametro de Ensayo  Método

Oro (Au) Ensayo al fuego (")

Plata (Ag) Ensayo al fuego (*)

Cobre (Cu) Espectroscopia de absorcion atémica (*)

Arsénico (As) Método desarroliado por el laboratorio (*)

Exit, %

Au ozltc |
+02 |
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ANALISIS DE MUESTRA COMPOSITO

SOLICITADO POR - JUAN MARCELO AYAQUI FLORES
Procedencia de muestra :© Cajamarca
Recepcion de muestra ¢ Lima, 1de Abril del 2018

RESULTADO DEL ANALISIS DE MUESTRA

Muestra l %Pb %As l
(Mueslri. [ |
et ‘ 0.007 0.019 J
Muestra3)

Lima, 4 de Abril del 2019

Av. Tipac Amari N° 210, Lima 25, Apariado 1301-Peris
Teiéfono: (511) 4824427 , Central Telefdnica (511) 4811070, Anexo 4245
e-mail: labespectro uni.edu.pe




Methodology: Polygonal Method

Sec-2 : 28,800
m3

Sec-1:25,600 Sec-3:23,760
m3

1 Average Cu Law
:15. 6%
1 4.2 g/em3




Stage 1 — Through Initial Investment

The existing tunnel reaches the mineral veins

There are towns close to the mine, facilitating food and
accommodations for personnel

The mineral can be mined immediately, with minimal
preparatory work

In this stage, it is advisable to extract the mineral and process it
elsewhere, or export it as copper concentrate

Initially, 1,500 MT of material can be extracted




. Stage 2 — Realization Through Investments and Income

. Construction work on new shafts to increase access to larger reserves

. Stage 3 — Income Driven Realization

. Geological exploration work to increase reserves of Copper (Cu), Gold (Au) and Silver (Ag)
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